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| Trend of Consolidated Financial Results

FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023

Net sales (Milion yen) 73,543 82,855 91,938 90,589 88,300 94,601 97,813 98,808 88,224 109,923 123,497 125,739
Operating profit (Milion yen) 1,883 3,732 3,652 5,084 5,862 5,399 5,761 5,581 5,313 6,292 7,506 8,775
Ordinary profit (Milion yen) 2,271 4,016 4,062 4,931 5,834 5,410 5,869 5,670 5,652 6,889 7,964 9,544
e (Milion yen) 1,351 1,925 1,900 2,482 2,716 2,538 3,060 3,064 3,234 3,941 4,557 6,880
owners of parent
FEIND) O OIrTg 2.6% 4.5% 4.0% 5.6% 6.6% 5.7% 5.9% 5.6% 6.0% 5.7% 6.1% 7.0%
profit to net sales
ROE 41% 5.5% 5.0% 6.2% 6.6% 5.7% 6.4% 6.2% 6.3% 7.1% 7.5% 10.8%
EPS (Yen per share) 22.38 32.17 31.74 41.41 45.85 41.64 47.43 48.11 51.22 62.47 72.11 114.24
Dividends (Yen per share) 9.00 9.00 9.00 10.00 11.00 12.00 14.00 16.00 16.00 19.00 25.00 32.00
Dividend payout ratio 40.2% 28.0% 28.4% 24.1% 24.0% 28.8% 29.5% 33.3% 31.2% 30.4% 34.7% 28.0%
Purchase of (Milion yer) 176 23 1 0 1,428 137 0 1,513 236 0 0 7,000
treasury shares
Total assets (Milion yen) 68,998 77,208 86,086 84,157 88,345 91,866 95,207 91,868 95,208 102,641 112,002 115,650
Net assets (Milion yen) 37,814 40,957 45,223 46,746 49,196 54,854 56,478 57,586 61,076 65,448 72,165 74,017
Cash and deposits (Milion yen) 9,156 12,214 14,122 14,207 14,508 14,790 17,550 18,342 21,106 20,702 23,481 21,879
Interest-bearing debt ~ (Milion yen) 8,416 10,738 14,621 14,610 15,758 12,541 13,823 11,431 10,291 9,859 10,577 10,152
Capital ratio 49.0% 46.5% 45.8% 47.7% 47.5% 51.4% 51.4% 54.1% 56.4% 56.3% 56.4% 55.7%
Capital investment (Milion yen) 5,713 3,731 4,622 6,110 4,370 3,775 3,573 3,785 3,679 2,499 3,909 4,132
Depreciation (Milion yen) 2,485 2,509 2,979 3,265 3,177 3,434 3,657 3,886 3,713 3,506 3,597 3,777
Research and development ., or) 1,009 1,201 1,261 1,301 1,300 1,396 1,470 1,448 1,442 1,566 1,631 1,893
(R&D) expenses
e 1.5% 1.5% 1.4% 1.4% 1.5% 1.5% 1.5% 1.5% 1.6% 1.4% 1.3% 1.5%

expenses to net sales
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Consolidated Balance Sheet

(Thousands of yen) (Thousands of yen)

Assets
Current assets

Previous consolidated
accounting year
(As of March 31, 2023)

Current consolidated
accounting year

(As of March 31, 2024)

Liabilities
Current liabilities

Previous consolidated
accounting year
(As of March 31, 2023)

Current consolidated
accounting year
(As of March 31, 2024)

Cash and deposits 23,481,932 21,879,258 Notes and accounts payable - trade 21,198,377 21,666,723
Notes receivable - trade 1,306,391 868,089 Electronically recorded obligations - operating 467,511 155,619
Accounts receivable - trade 22,180,311 23,761,066 Short-term borrowings 7,718,267 7,749,221
Electronically recorded monetary claims - operating 5,008,505 5,300,359 Current portion of long-term borrowings 552,457 577,563
Merchandise and finished goods 9,678,717 10,138,020 Lease liabilities 16,456 23,633
Work in process 961,462 1,008,173 Income taxes payable 640,838 1,799,290
Raw materials and supplies 8,094,251 8,230,160 Provision for bonuses 807,030 1,083,302
Other 1,040,115 718,438 nglzﬁl rf%rﬁtiacir;;ses for directors 92,721 116,592
Allowance for doubtful accounts (-83,749) (-82,722)
Total of current assets 71,667,937 71,820,844 Other 2,387,457 2,260,686
Total current liabilities 33,876,116 35,432,634
Non-current assets
Property, plant and equipment Non-current Ilabllmes.

Buildings and structures 28,065,624 30,030,463 "O”g't?@ .?O"OW'”QS 2280070 ceNEs
Accumulated depreciation (-17,600,981) (-18,946,559) Lease flablliies 90,639 92,936
Buildings and structures, net 10,464,642 11,083,903 Deferred tax labiliies | | 1.877,146 2,765,927

IR, ST e vEieEs 57,404,576 60,598,392 ProY|S|on for share tavsfardls. for directors (and other officers) 200,788 246,935
Accumulated depreciation (-49,441,055) (-62,072,966) Retirement beneftt iabilty LITos a2l
Machinery, equipment and vehicles, net 7,963,520 8,525,426 Asset retirement obligations 335,742 340,662

Land 6,439,554 6,460,388 Other . 99,078 97,346

Leased assets 152,329 139,833 Tot.al nl(.)r.]—current liabilities 5,961,407 6,200,796
Accumulated depreciation (-95,309) (-84,143) Totallabilties 89,887,524 41,695,430
Leased assets, net 57,020 55,690 Net assets

harehol ’ it
Construction in progress 1,512,427 1,585,065 Shareholders” equity
h ital 14,01 14,01
Other 6,168,649 6,494,640 i are Icap' a| 8,514,018 8,514,018
apital surplus 6,597,580 6,597,580
Accumulated depreciation (-5,528,108) (:5,729,985) priasurp
Retained earnings 41,463,280 39,635,079
Other, net 640,541 764,655
. Treasury shares (-406,095) (-364,877)
Total property, plant and equipment 27,077,707 28,475,130
) Total shareholders’ equity 56,168,784 54,281,800
Intangible assets
) Accumulated other comprehensive income
Goodwill 5,820 4,365
Valuation difference on available-for-sale securities 4,904,961 6,526,875
Leased assets 5,173 6,642
Foreign currency translation adjustment 2,159,985 3,223,620

Other 2,275,719 2,236,103 ) )

i . Remeasurements of defined benefit plans (-37,713) 407,855

Total intangible assets 2,286,713 2,247,110 o

Total accumulated other comprehensive income 7,027,233 10,158,350
Investments and other assets
" Non-controlling interests 8,969,215 9,677,176
Investment securities 8,777,528 10,509,751
Total net assets 72,165,232 74,017,327
Long-term loans receivable 1,905 1,483
Total liabilities and net assets 112,002,757 115,650,757

Retirement benefit asset 811,947 1,270,649

Deferred tax assets 441,121 468,292

Other 940,216 859,896

Allowance for doubtful accounts (-2,320) (-2,399)

Total investments and other assets 10,970,399 13,107,672

Total non-current assets 40,334,820 43,829,913
Total assets 112,002,757 115,650,757
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Consolidated Statement of Cash Flows

(Thousands of yen) (Thousands of yen)

Consolidated Statements of Income

Previous consolidated accounting year ~ Current consolidated accounting year
(From April 1, 2022 to March 31, 2023)  (From April 1, 2023 to March 31, 2024)

Previous consolidated accounting year ~ Current consolidated accounting year
(From April 1, 2022 to March 31, 2023)  (From April 1, 2023 to March 31, 2024)

81

Net sales 123,497,991 125,739,116 Cash flows from operating activities
Cost of sales 103,146,236 103,856,870 Profit before income taxes 7,962,615 11,300,775
Gross profit 20,351,754 21,882,246 Depreciation 3,697,533 3,777,888
Selling, general and administrative expenses 12,845,492 13,106,752 Impairment losses = 120,371
Operating Profit 7,506,262 8,775,493 Amortization of goodwill 1,455 1,455
Non-operating income Increase (Decrease) in provision for bonuses 68,907 269,022
Interest income 38,474 68,579 Increase (Decrease) in provision for bonuses for directors (and other officers) (-5,053) 23,871
Dividend income 228,727 306,635 Increase (Decrease) in allowance for doubtful account 1,119 (-604)
Foreign exchange gains 228,486 485,843 Increase (Decrease) in retirement benefit liability (-105,953) (-72,589)
Other 190,376 250,896 Increase (Decrease) in provision for share awards for directors (and other officers) 29,402 46,147
Total non-operating income 686,065 1,111,954 Interest and dividend income (-267,202) (-375,214)
Non-operating expenses Interest expenses 169,759 268,429
Interest expenses 169,759 268,429 Loss (Gain) on sale of investment securities (-8,720) (-1,885,286)
Other 57,664 74,110 Loss (Gain) on sale of property, plant and equipment (-2,033) (-15,329)
Total non-operating expenses 227,424 342,539 Loss on retirement of non-current assets 183,041 24,376
Ordinary profit 7,964,903 9,544,907 Decrease (Increase) in trade receivables (-1,117,158) (-797,019)
Extraordinary income Decrease (Increase) in inventories (-128,164) 67,848
Gain on sale of non-current assets 2,066 15,329 Increase (Decrease) in trade payables 94,642 (-381,609)
Gain on sale of investment securities 8,720 1,886,468 Increase (Decrease) in accrued consumption taxes 75,836 217,697
Total extraordinary income 10,786 1,901,798 Other (-266,112) 41,617
Extraordinary losses Subtotal 10,113,914 12,631,846
Loss on sale of non-current assets 32 - Interest and dividends received 267,547 375,222
Loss on retirement of non-current assets 13,041 24,376 Interest paid (-160,236) (-283,191)
Impairment losses - 120,371 Income taxes paid (-1,697,103) (-1,970,147)
Loss on sale of investment securities - 1,182 Cash flows from operating activities 8,624,122 10,753,729
Total extraordinary losses 18,074 145,930 Cash flows from investing activities
Profit before income taxes 7,962,615 11,300,775 Payments into time deposits (-25,699) (-24,156)
Income taxes - current 1,899,962 3,054,154 Proceeds from withdrawal of time deposits 24,156 24,156
Income taxes - deferred 144,403 (-94,240) Purchase of property, plant and equipment (-3,675,011) (-4,087,270)
Total income taxes 2,044,365 2,959,913 Proceeds from sale of property, plant and equipment 3,199 22,659
Net profit 5,918,249 8,340,861 Purchase of intangible assets (-311,637) (-211,490)
Profit attributable to non-controlling interests 1,360,726 1,460,631 Purchase of investment securities = (-11,559)
Profit attributable to owners of parent 4,557,523 6,880,230 Proceeds from sale of investment securities 46,880 2,587,075
Proceeds from collection of loans receivable 518 521
Other (-17,512) (-18,731)
State me nt Of CO m P re h ens ive | ncome Cash flows fror.n invgsting a?cltilvities (-3,955,106) (-1,668,795)
(Thousands of yen) Cash flows from financing activities
Net increase (Net decrease) in short-term borrowings 557,663 (-230,505)
Previous c;onsolidated accounting year  Current cpnsolidated accounting year Repayments of long-term borrowings (-617,552) (-584,329)
(From April 1, 2022 to March 31, 2023)  (From April 1, 2023 to March 31, 2024)
Net Profit 5,918,249 8,340,861 Repayments of lease liabilities (-18,924) (-23,936)
Other comprehensive income Purchase of treasury shares (-94) (-7,000,249)
Valuation difference on available-for-sale securities 649,165 1,624,981 Dividends paid (1,281,184) (-1,793,165)
Foreign currency translation adjustment 2,500,038 1701358 Dividends paid to non-controlling interests (-975,227) (-1,487,957)
Remeasurements of defined benefit plans, net of tax (-135,045) 445,569 el e e il Egig geiiiise 2555815 E0 11210,
Total other comprehensive income 3,014,159 3.771.909 Eﬁeo.t of exchange rate chang§ on cash and cash eqt{ivalents 543,954 432,649
Comprehensive income 8,932,400 12.112.771 Net increase (Net decrease) in cash and cash equivalents 2,777,651 (-1,602,560)
. ' Cash and cash equivalents at beginning of period 20,677,303 23,454,955
Comprehensive income attributable to . .
Comprehensive income attrioutable to owners of parent 6,668,914 10,011,348 Cash and cash equivalents at end of period 28,454,955 21,862,394
Comprehensive income attributable to non-controlling interests 2,263,495 2,101,422
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